if the factory will need a thousand new houses for all
its workers, this, too, is part of the cost. But It is clear
enough in principle that we can lump all these together
and give more weight to skilled work than unskilled,
and say that the factory costs the community so many
man-hours of work.

From nowT ori I am going to refer to the cost of build-
ing the factory7 itself as the "owners* costs," and to all
the other costs of sidings, houses, etc., as "the other
costs," and finally I shall use the words "total costs"
to mean these two things added together. So much.,
then, for costs.

Xow what are the gains which we can expect to arise
from the use- of the factory after it has been built?
First of all, during the working life of the factory, the
owners expect to make a profit by selling the electric
light bulbs to the public for more than the cost of
production. There is nothing wicked in this. If they
could not sell for more they would never have built
the factory. I propose to call this profit the "owners"
gain."

But in our world, to-day this is not the end of the
matter by any means. We must take into account the
gain to the men who are going to be employed in the
factory who would otherwise have been unemployed.
It is a great gain to them to be able to work. Truea
they have to give their work. But as they wanted to give
their work it is a great gain to them to be able to do
so instead of having to stand idle. Then, too, there is
the gain to the community through the reduction of
unemployment relief. Also the gain to the railway
companies and the men they will have to take on to deal
with the extra traffic, and the gain to the employers
and workers in half a dozen factories which will be
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